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Form 1
Certificate of Incorporation

Corporate Identity Number : U36100MH2013PTC244466 2013 - 2014

| hereby certify that PHYCHEM TECHNOLOGIES PRIVATE LIMITED is this day
incorporated under the Companies Act, 1956 (No. 1 of 1856) and that the company
is private limited.

Given at Mumbai this Thirteenth day of June Two Thousand Thineen. R — E"‘

Registrar of Companies, Maharashira, Murmbai
*Note The correspondng Torm has baen approved by Arya Jayant Pyaretal, Assistant Registrar of Compories and tha
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Comganies |Electranic Filing snd Authentication of Documents| Rules, 2006.
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Mailing Address as per record availabia in Registrar of Campanies office. f‘i'\
PHYCHEM TECHNOLOGIES PRIVATE LIMITED .9y

PLOT NO 19, BHAHUSAHEB HIREY SOCIETY,, HIRAWADI, PANCHAVATI,
NASHIK - 422003,
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MEMORANDUM OF ASSOCIATION®*

OF
PHYCHEM TECHNOLOGIES LIMITED**

The name of the Company is "PHYCHEM TECHNOLOGIES LIMITED",

The Registered Office of the Company is situated in the State of "MAHARASHTRA"
-Le. within the jurisdiction of Registrar of Companies, Maharashtra at Mumbai.

(a) The objects to be pursued by the Company on its incorporation are:

To carry on the business of manufacturing, Processing, assembling, fabricating,
dismantling re-engineering reconstructing, buying, selling, exporting, importing,
trading or dealing in India or abroad in compounding plastic material in the form
of powder or granules & moulding of plastic article by the process of plastics
extrusion for blow moulding, Injection moulding rotational moulding,
rotomoulding & other related activities.

(b) Matters which are necessary for furtherance of the objects specified in
clause 3 (a):

To pay either In cash or by allotment of shares or otherwise as the company
deems fit, all costs, charges and expenses incurred or sustained in or about the
promotion and establishment of the company which the company shall consider
to be in the nature of preliminary expenses;

Ta deal in all types of descriptions, specification of any type of power & granules
like steel, thermacoal, s s material, aluminium and other related activities,

To take over the management, supervision and control of the business or
operations of any firm, undertaking having similar business,

To enter into contract agreement including long term contract or arrangement
with any other person, firm, company or body corporate for carrying out by other
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person firm, company or body corporate on behalf of the company any of the
objects for which company is farmed.

5. To purchase or otherwise acquire, take on lease or rent computer systems and
digital/electronic equipment of all kinds:

6. To adopt and carry into effect, with or without modification, all or any of the
arrangements made for the purpose of achieving any of the company's objects
mentioned in clauses 11I{A) hereof;

7. To purchase, take on lease or otherwise acquire for the purpose of the company
estates, lands, buildings, easements or other interests in real estate, and to sell, iet
on lease or otherwise dispose of or grant rights over any real property belonging
to the Company;

8. To purchase, take on lease or otherwise acquire, erect, maintain, reconstruct and
adopt offices, factories, sheds, workshups, mills, plant, machinery and other things
found necessary or convenient for the purposes of the company;

9. To purchase or otherwise acquire all or any part of the business, properties and
liabilities of any company, socicty, partnership or person, formed for all or any
part of the purpose within the objects of this company and to conduct and carry
on, or liguidate and wind up any such business;

10. To promote any other company or companies for the purpose of taking over all or
any of the properties, rights and liabilities of the company, or for any other
purpose which may seem directly or indirectly calculated to benefit the company;

11. To enter into any arrangements with any Government authority, undertakings or
corporations controlled or owned by any Government or any person(s) including
any individual, firm body corporate vr other association of individuals, whether
incorporated or nol, society and trust whether in India or abroad that may seem
conducive to the company's objects or any of them and to obtain from any such
Government, authority, undertakings, corporations and person(s) any rights
privileges and concessions which the company may deem desirable to obtain and
to carry out, exercise and comply with any such arrangements, rights, privileges
and concession;

12.To amalgamate or enter into partnership or into any arrangement for sharing of
profits, union of interest, cooperation, joint venture, reciprocal; concession or
otherwise with any person, whether an individual, association, firm, body




corporate, carporation or otherwise carrying on or engaged in or about to carry
on or engage in any business or transaction which the company is authorised to
carry on or engage in, or in any business or transaction capable of being conducted
so as directly or indirectly to benefit the company;

13. To acquire and undertake the whole or any part of the business properties and
labilities of any person whether an individual, association, firm, body corporate,
corporation or otherwise carrying on any business which the company is
authorized to carry on, or possessed of property suitable for the purposes of the
Company;

14. To enter into arrangement or agreements, with any other person, whether an
Individual, association, firm, body corporate, corporation or otherwise, for the

carrying out by such other person on behalf of the company, of any of the objects
of the Company;

15. To apply, for purchase or otherwise acquire any patents, patent rights, copyrights,
trademarks, formulae, licences, concessions and the like, conferring any exclusive,
non-exclusive or limited right to use, or any secret or other information to any
invention which may seem capable of being used for any of the purposes of the
company, or the acquisition of which may seem calculated directly or indirectly to
benefit the company and to use, exercise, develop, or grant licences in respect of,
or otherwise turn te account the property, rights of information so acquired;

16.To enter into collaboration agreement(s) with any person(s) induding
Government(s) or any other authority within or outside Indla, whether the nature
of the agreement is financial, technical or otherwise on such terms and conditions
as the company deems fit;

17.To import into and export from India the technology In respect of the products
mentioned in clavses [1I{A) and 11I(C) hereof on such terms and conditions as the
company deems fit;

18. To do research and development work and experiments in connection with the
business of the company;

19.To let on lease or on hire or otherwise the whole or any part of the real and

personal properties of the company on such terms as the company shall
determine;
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20. Subject to provisions of Companies Act, 2013, to issue shares, debentures,
debenture stock or other securities on such terms and conditions as the company
shall determine and to purchase, redeem, pay off or convert into equity any such
securities on such terms and conditions as the company shall determine;

21. To borrow, raise money(s) or secure vhligations (whether of the company or any
other person) In any manner and subject to such terms and conditions including
the payment of guarantce commission (o persons including the directors of the
company as the company shall determine;

22. To advance and lend money(s) with or without security, and on such terms and
conditions as the company shall determine;

23. To invest and deal with the money(s) with or without security, and on such terms
and conditions as the company shall determine;

24. To subsidies, assist and guarantee any payment of money by, or the performance
of any contract, engagement or obligation by, any person;

25. To open bank accounts of all kinds including overdrafts and to draw, make, accept,
endorse, discount, negotiate, execute and issue cheques, bills of exchange,
promissory notes, bills of lading, warrants and other negotiable or ransferable
instruments of securities;

26, To adopt such means of making known and advertising the business and products
of the company as may seem expedient to the company;

27, To appoint officers, staff, trainees and other types of personnel for the company
and to dispense with their services and to carry out or cause (v be carried out all
functions necessary to implement the objects of the company:

28.To transfer, sell or otherwise dispose of all ur any of the business, properties and
undertakings of the company for any consideration which the company may deem
fit to accept;

29.To establish agencies and to regulate and discontinue the same and to pay such
remuncration to agents as the company shall determine;

30. To open, maintain and close branches and depots;




31. To establish, promote and otherwise assist any person whether an individual, firm
association, body corporate including companies or corporation or otherwise for
the purpose of acquiring any property(ies) or furthering any objects of the
company;

32, To do in any part of the world all or any of the matters hereby authorised either
alone or jointly, whether as factors, trustees or agents;

33, To do all such things as are necessary for the company or its nominee(s) to become
members or to be otherwise associated with national and international
associations, Institutes or other organisations, so as to promote or strengthen the
company's Interests on such terms and condition as may be determined by the
company;

(2) To undertake, carry out, promote, sponsor or to otherwise assist any activity
for the promotion and growth of national economy and for what the company may
consider to be its moral or social responsibility to the public or a section thereof,
or what the company cunsiders likely to promote national welfare or social,
economic or moral uplift of the public or any section thereol in such manner as the
company thinks fit;

(b) Without prejudice to the generality of the foreguing, the company may
undertake, carry out, promote and sponsor any activity in connection with the
publication of any books, literature, newspaper or other documents or organising
lectures or seminars for advancing the said ohjects or giving merit awards,
scholarships, loans or any other assistance to deserving persons directly or
through an institution, fund or trust;

(€] In order to achieve any of the foregoing, the company may divest without
consideration or such fair or concessivnal rates as it thinks or otherwise transfer
any propertics or goods of the company to or in favour of any public or local body
or authority, central or state government, governmental agencies, public
institutions, trusts or funds recognised or approved by the central government or
stale governments or any authorities specified for the purpose by such
government;

34. Subject to the pravisions of the Act, to subscribe to or contribute to or undertake
or otherwise assist any national, charitable, benevolent, religious, public,
scientific, rural, general or other useful object or institution as the company deems
fic;

35.To provide for the welfare of dircctors or persons in the employment of the
company, or formerly in the employment of the company and the wives, widows
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and other family members of such persons by grants of money, pensions,
superannuation gratuity, insurance, bonus, medical benefits or otherwise:

36.To establish and maintain or procure the establishment and maintenance of any
non-contributory or contributory provident, gratuity, pension or superannuation
funds and give and procure the giving of money, pension, superannuation,
gratulty, insurance, honus, medical benefits or other amounts to any directors or
persons who are or were atany time in the employment or service of the cumpany;

37.To establish, undertake and execute or procure the establishment, undertaking
execution of any trust, either gratuitously or otherwise;

38. To procure the company to be registered or recognised in any foreign country;

39.To arrange for risks of all kinds likely to affect the company to be covered by
insurance;

40. Subject to the provisions of the Companies Act, 2013, to contribute to any political
party or for any palitical purpose to any person;

4L To provide consultancy services In regard to the design, development,
manufacture and use of all products and things incorporated in clauses 11 (A)
hereof;

42. To undertake and execute joh works in relation to and / or to give others job works
in respect of, any of the business mentioned in the main and other objects of the
company including manufacturing and otherwise to deal in all kinds of
compounding material in the form of powder or granules by the process of plastics
extrusion for blow moulding, injected moulding, rotational moulding, & other
relate activities;

43.To enter into foreign technical and industrial collaborations or know-how, to
provide the same to Industries in India and abroad, and to grant such technical
assistance and know-how on such terms and conditions as may be heneficial to
the company, and to establish, maintain conduct, provide, procure or make
available all types of scrvices and to take such steps as may be necessary for the
purpose of examining, inspecting and testing and market research in respect of

any project;

44.To obtain and use the technology relating to robots and robotics systems, and /or
all kinds of automated machineries, their parts, components and its assemblies,
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accessories, equipments, tools, implements, fittings and apparatus of any nature
for the use of, and/ or in connection with the main activity of the company and
dealing in them in whatever manner,

4. The liability of the members is limited and this liability s limited to the amount
unpald, If any, on the shares held by them.

5. "The Authorised Share capital of the company is Rs.31,00,000/- (Rupees Thirty
One Lakh) divided into 3,10,000 Equity Shares of Rs.10/- each.

“The Authorized Capital of the Company is increased from Rs.1 Lakh to Rs.30 Lakh by
passing Ordinary Resolution in the Extra Ordinary General Meeting of the Company
held on 22 May 2017,

** Adoption of MOA as per Companies Act, 2013 vide Special Resolution passed by
members in meeting held on 01+ August, 2025.

** The Name of Company has been changed due to conversion of company from
Private Limited to Public Limited by passing Special Resolution at Extra-Ordinary
General Meeting of the Company held on Friday, 2" August, 2025,




We, the several persons whosa names and addresses have been subscribed hereunder
are desirous of being formed into @ Company in pursuance of the Memorandum of
Association and we respectively agree to lake the number of shares in the capital of the

Company set opposite our respective names.
Name, address, description |  Number of Equity Name, address,
and occupation of subscribers | Shares taken by cach | description, occupation and
and signatures each subscriber signature of witness
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Form 1
Certificate of Incorporation
Corporate Identity Number : U36109MH2013PTC244466 2013 - 2014
| hereby certify that PHYCHEM TECHNOLOGIES PRIVATE LIMITED is this day

incorporated under the Companies Act, 1956 (No. 1 of 1956) and that the company
is private limiled.

Given al Mumbai this Thinteenth day of June Two Thousand Thirteen.
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
Central
Plot No. 6.7, 8, Sector 5, IMT Manesar, mmr Haryana, India, 122050

cantnmoflnwmloucommmnpmmwrﬂonhpuhﬂcmmy

Corporate Identity Number: U36109MH201 3PLC244466

IN THE MATTER OF PHYCHEM TECHNOLOGIES PRIVATE LIMITED

| hereby ce that PHYCHEM TECHNOLOGIES PRIVATE LIMITED which was W!FEW on THIRTEENTH
ay of JUNE THOUSAND THIRTEEN under Companies Act, 1956 as PHY PRIVATE
LlMlTEDand uponnnlnﬁmaﬂnmmdetwconmbn into public company undar Section 18 of the 2013:
and a | of Central Government signified in writing q‘beonawudodﬂnmbyheRDC
20 dated 16/08/2025 the name of the said company Is this day changed to PHYCHEM TECHNOLOGIES LIMITED

Given under my hand at ROC, CPC this EIGHTEENTH day of AUGUST TWO THOUSAND TWENTY FIVE

Prarma Panwar
Assisiant Reglstrar of Companies/ Depuly Registrar of Companies/ Registrar of Companies
Cenlral Processing Centre

Note: Tha correspanding form by Prerna Panwar, Assistant Registrar of Companies/ Deputy Registrar
of Companies/ Registrar of Companias an letter has been ed by the R thmunh system genera
dumlmMmhﬂZ}MhMmm{wm:gFu?mh - -
Mailing Address as per record available in Registrar of Companias office:

PHYCHEM TECIHNOLOGICE LIMITED

GAT NQ. 172, AT POST - KHATWAD, TAL - DINDORI, Khatwad, Dindori, Nashik- 422004, Maharashtra




*ARTICLES OF ASSOCIATION

OF
PHYCHEM TECHNOLOGIES LIMITED
A COMPANY LIMITED BY SHARES
Check if not | Check if Article No Description
applicable altered
Interpretation
v | (1) In these regulations-

{a) "the Act" means the Companies Act, 2013,
(b) “the Seal" means the common seal of the company.
{c) "the Company" means Phychem Technologies Limited.

(2) Unless the context otherwise requires, words or expressions contained
in these regulations shall bear the same meaning as In the Act or any
statutory modification thereof in force at the date at which these regulations
become binding on the company.

(3) PUBLIC COMPANY
The Company Is a ‘public company' within the meaning of Section 2(71) of

the Act.

* The following regulations comprised In the Articles of Association were adopted pursuant to the
member’s speciol resolution passed ot the Extro Ordinary General Meeting heid on 2™ August 2025. In
substitution for, and to the entire exclusion of, the earlier regulation comprised in the extant Articles of
Association of the Company.




Share capital and variation of rights

Subject to the provisions of the Act and these Articles, the shares in the
capital of the company shall be under the control of the Directors who may
issue, allot or otherwise dispose of the same or any of them to such persons,
in such proportion and on such terms and conditions and either at a
premium or at par and at such time as they may from time to time think fit.

() Every person whose name Is entered as a member in the register
of membersshall be entitled to receive within two months after
incorporation, In case of subscribers to the memorandum or after allotment
or within one month after the application for the registration of transfer or
transmission or within such other period as the conditions of issue shall be
provided,—

(a) one certificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of
twenty rupees for each certificate after the first.

(i) Every certificate shall specify the shares to which it refates and the
amount paid-up thereon.

(ili) In respect of any share or shares held jointly by several persons,
the company shall not be bound to issue more than one certificate, and
delivery of a certificate for a share to one of several joint holders shall be
sufficient delivery to all such holders,

(i) If any share certificate be worn out, defaced, mutilated or torn or If there
be no further space on the back for endorsement of transfer, then upon
production and surrender thereof to the company, a new certificate may be
issued in lieu thereof, and if any certificate is lost or destroyed then upon
proof thereof to the satisfaction of the company and on execution of such
indemnity as the company deem adequate, a new certificate in lieu thereof
shall be given. Every certificate under this Article shall be issued an payment
of twenty rupees for each certificate.

(i) The provisions of Articles (2) and (3) shall mutatis mutandis apply
to debentures of the company.

Except as required by law, no person shall be recognised by the mmpany_a;
holding any share upon any trust, and the company shall not be bound by,
or be compelled in any way to recognise (even when having notice thereof)
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any equitable, contingent, future or partial interest in any share, or any
interest In any fractional part of a share, or (except only as by these
regulations or by law otherwize provided) any other rights in respect of any
share except an absolute right to the entirety thereof in the registered
holder.

(i) The company may exercise the powers of paying commissions conferred
by sub-section (6) of section 40, provided that the rate per cent. or the
amount of the commission paid or agreed to be paid shall be disclosed in the
manner required by that section and rules made thersunder,

(i) The rate or amount of the commission shall not exceed the rate or
amounl prescribed in rules made under sub-section (6) 6f section 40.

(iii) The commission may be satisfied by the payment of cash or the
allotment of fully or partly paid shares or partly in the one way and partly in
the other.

(i) If at any time the share capltal Is divided into different classes of shares,
the rights attached to any class (unless otherwise provided by the terms of
issue of the shares of that class) may, subject to the provisions of section 48,
and whether or not the company is being wound up, be varied with the
consent in writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of a special resolution passed at a separate
meeting of the holders of the shares of that class,

(ii) To every such separate meeting, the provisions of these regulations
relating to general meetings shall mutatis mutandis apply, but so that the
necessary quorum shall be at least two persons holding at least one-third of
the issued shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by
the terms of Issue of the shares of that class, be deemed to be varied by the
creation or issue of further shares ranking pari passu therewith,

Subject to the provisions of section 55, any preference shares may, with the
sanction of an ordinary resolution, be issued on the terms that they are to
be redeemed on such terms and in such manner as the company before the
| issue of the shares may, by special resolution, determine.

Lien

(I) The company shall have a first and paramount lien—

{(a) on every share (not being a fully paid share), for all monies (whether
presently payable or not) called, or payable at a fixed time, in respect of that
share; and

(b) on all shares (not being fully paid shares) standing registered in the name
of a single person, for all monies presently payable by him or his estate to
the company:

Provided that the Board of Directors may at any time declare any share to
be wholly or in part exempt from the provisions of this clause.

Phychem 7.

nolonles L




(1) The company’s lien, if any, on a share shall extend to all dividends payable
and bonuses declared from time to time in respect of such sharcs.

(i) That fully paid shares shall be free from all lien and that in the case of
partly paid shares the Issuer's lien shall be restricted to moneys called or
payable at a fixed time in respect of such shares,

The company may sell, in such manner as the Board thinks fit, any shares on
which the company has a lien:

Provided that no sale shall be made—

(a) unless a sum in respect of which the lien exists is presently payable; or
(b) until the expiration of fourteen days after a notice In writing staling and
demanding payment of such part of the amount In respect of which the llan
exists as is presently payable, has been given to the regislered holder for the
time being of the share or the person entitled therwto by reason of his death
or insolvency.

11

(i) To give effect to any such sale, the Roard may autharise some person to
transfer the shares sold to the purchaser thereof.

(ii) The purchaser shall be registered as the holder of the shares comprised
in any such transfer.

(iii) The purchaser shall not be bound to see to the application of the
purchase money, nor shall his title to the shares be affectad by any
irregularity or invalidity in the proceedings in reference to the sale.

(i) The procceds of the sale shall be received by the company and applied in
payment of such part of the amount in respect of which the lien exists as |s
presently payable,

(i) The residue, if any, shall, subject to a like lien for sums not presently
payable as existed upon the shares before the sale, be paid to the person
entitled to the shares at the date of the sale.

Calls on Share

(i) The Board may, from Ume to time, make calls upon the members in
respect of any monies unpaid on thelr shares (whether on account of the
nominal value of the shares or by way of premium) and not by the conditions
of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the
share or be payable at less than one month from the date fixed for the
payment of the last preceding call.

(i) Each member shall, subject to receiving at least fourteen days’ notice
specifying the time or times and place of payment, pay to the company, at
the time or times and place so specified, the amount called on his shares.
() A call may be revoked or postponed at the discretion of the Board.

(iv) That any amount pald up in advance of calls on any share may carry
interest but shall not in respect thereol confer a right to dividend or to
participate in profits.




A call shall be deemed to have been made at the time when the resolution
of the Board authorizing the call was passed and may be required to be paid
by instalments,

The joint holders of a share shall be jointly and severally liable to pay all calls
in respect thereof.

(i)  a sum called in respect of a share is not paid before or on the day
appointed for payment thercof, the person from whorm the sum I¢ due shall
pay interest thereon from the day appointed for payment thereof to the
time of actual payment at ten per cent per annum or at such lower rate, If
any, as the Board may determine.

(1) The Board shall be at liberty to waive payment of any such interest wholly

| orin part.
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(i) Any sum which by the terms of issue of a share becomes payable on |
allotment or at any fixed date, whether on account of the nominal value of
the share or by way of premium, shall, for the purpases of these regulations,
be deemed to be a call duly made and payable on the date on which by the
terms of issue such sum becomes payable.

() In case of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interast and expenses, forfeiture or otherwise
shall apply as if such sum had become payable by virtue of a call duly made
and notified,

The Board—

(a) may, if it thinks fit, receive from any member willing to advance the same,
all or any part of the monies uncalled and unpaid upon any shares held by
him; and

(b) upon all or any of the monies so advanced, may (until the same would,
but for such advance, become presently payable) pay interest at such rate
not exceeding, unless the companyin general meeting shall otherwise
direct, twelve per cent. per annum, as may be agreed upon between the
Board and the member paying the sum in advance.

Transfer of shares

(i) The instrument of transfer of any share in the company shall be executed
by or on behalf of both the transferor and transferee.

(if) The transferor shall be deemed to remain a holder of the share until the
name of the transferee s entered in the register of members in respect
thereof.

(iii) That a common form of transfer shall be used.

The Board may, subject to the right of appeal conferred by section 58 decline
to register—
(a) the transfer of a share, not being a fully paid share, to a person of whom

they do not approve; or
(b) any transfer of shares on which the company has a lien.
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The Board may decline to recognise any instrument of transfer unless—

(a) the instrument of transfer is in the form as prescribed in rules made
under sub-section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares
to which it relates, and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer; and

(¢) the Instrument of transfer is in respect of only one class of shares.

That registration of transfer shall not be refused on the ground of the
transferor being either alone or jointly with any other person or persons
indebted to the Issuer on any account whatsoever,

On giving not less than seven days’ previous notice in accordance
with section 91 and rules made thereunder, the registration of transfers may
be suspended at such times and for such periods as the Board may from time
to time determine:

Provided that such registration shall not be suspended for more than thirty
days at any one time or for more than forty-five days in the aggregate in any
year.

Transmission of shares

(i) On the death of amember, the survivor or survivors where
the member was a joint holder, and his nominee or nominees or legal
representatives where he was a sole holder, shall be the only persons
recognised by the company as having any title to his interest in the shares.
(i) Nothing in clause (i) shall release the estate of a deceased joint holder
from any liability in respect of any share which had been jointly held by him
with other persons.

(1ii) That a common form of transmission shall be used.

24

(i) Any person becoming entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may
from time to time properly be required by the Board and subject as
hereinafter provided, elect, sither—

(a) to be registered himseilf as holder of the share; or

(b) to make such transfer of the share as the deceased or
insolvent member could have made.,

(ii) The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.
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(i) If the person so becoming entitied shall elect to be registered as holder of
the share himself, he shall deliver or send to the company a notice in writing
signed by him stating that ha o elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his
election by executing a transfer of the share.

(ili) All the limitations, restrictions and provisions of these regulations
relating to the right to transfer and the registration of transfers of shares
shall be applicable to any such notice or transfer as aforesaid as If the death
or insolvency of the member had not occurred and the notice or transfer
were a transfer signed by thatr member.

A person becoming entitled to a share by reason of the death or insolvency
of the holder shall be entitled to the same dividends and other advantages
to which he would be entitled if he were the registered holder of the share,
except that he shall not, before being registered as a member In respect of
the share, be entitled in respect of it to exercise any right conferred
by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such
persen to elect either to be registarad himself or to transfer the share, and
if the notice is not complied with within ninety days, the Board may
thereafter withhold payment of all dividends, bonuses or other mornies
payable in respect of the share, until the requirements of the notice have
been complied with.

—f

Forfeiture of shares

If & member fails to pay any call, or instaiment of a call, on the day appointed
for payment thereof, the Board may, at any time thereafter during such time
as any part of the call or instalment remains unpaid, serve a notice on him
requiring payment of so much of the call or instalment as is unpaid, together
with any interest which may have accrued.

The notice aforesaid shall -

(a) name a further day (not being earlier than the expiry of fourtesn days
from the date of service of the notice) on or before which the payment
required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named,
the shares in respect of which the call was made shall be liable to be
forfaited.

If the requiremants of any such notice s aloresaid are not complied with,
any shere in respect of which the notice has been given may, at any lime
thereafter, before the payment required by the notice has been made, be
forfeited by a resolution of the Board to that affect.

31

(i) A forfeited share may be sold or otherwise disposed of on such terms and
in such manner as the Board thinks fit. J
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(i) At any time before a sale or disposal as aforesaid, the Board may cancel
the forfeiture on such terms as it thinks fit.

(1) A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstanding the forfeiture,
remain liable to pay to the company all monies which, at the date of
forfeiture, were presently payable by him to the company in respect of the
shares.

(it) The liability of such person shall cease if and when the company shall
have recelved payment in full of all such monies in respect of the shares.

(i) A duly verified declaration in writing that the declarant is a director,
the manager or the secrelary, of the company, and that a share in
the company has been duly forfeited on @ date stated in the declaration,
shall be conclusive evidence of the facts therein stated as against all persons
claiming to be entitled to the share;

(i) The company may receive the consideration, if any, given for the share
on any sale or disposal thereof and may execute a transfer of the share in
favour of the person to whom the share is sold or disposed of;

(1ll) The transferee shall thereupon be registered as the holder of the share;
and

(iv) The transferes shall not be bound to see to the application of the
purchase money, if any, nor shall his title to the share be affected by any
irregularity or invalidity in the proceedings in reference to the forfeiture, sale
or disposal of the share,

The provisions of thasa regulations as to forfeiture shall apply In the case of
nonpayment of any sum which, by the terms of issue of a share, becomes
payable at a fixed time, whether on account of the nominal value of the
share or by way of premium, as if the same had been payable by virtue of a
call duly made and notified.

Alteration of capital

The company may, from time to time, by ordinary resolution increase the
share capital by such sum, to be divided into shares of such amount, as may
be specified in the resolution.

Subjact to the provisions of section 61, the company may, by ordinary
resolution,—

(a) consolidate and divide all or any of its share capital into shares of larger
amount than its existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that
stock into fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount
than is fixed by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have
not been taken or agreed to be taken by any person.

(e) Permission for sub division/ consolidation of share certificates
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37

Where shares are converted into stock, —

(a) the holders of stock may transfer the same or any part thereof In the
same manner as, and subject to the same regulations under which, the
shares from which the stock arose might before the conversion have been
transferred, or as near thereto as circumstances admit:

Provided that the Board may, trom time to time, fix the minimum amount of
stock transferable, so, however, that such minimum shall not exceed the
nominal amount of the shares from which the stock arose.

(b) the holders of stack shall, according to the amaunt of stack held by them,
have the same rights, privileges and advantages as regards dividends, voting
at meetings of the company, and other matters, as If they held the shares
from which the stock arose; but no such privilege or advantage (except
participation in the dividends and profits of the company and in the assets
on winding up) shall be conferred by an amount of stock which would not, if
existing in shares, have conferred that privilege or advantage.

(¢) such of the regulations of the company as are applicable to paid-up
shares shall apply to stock and the words “share” and “shareholder” in those
regulations shall include “stock” and “stock-holder” respectively.

The company may, by special resolution, reduce in any manner and with,
and subject to, any incident authorised and consent required by law,—

(a) its share capital;

(b) any capital redemption reserve account; or

(c) any share premium aceount.

Capitalisation of profits

The company in general meeting may, upon the recommendation of the
Board, resolve—

(i) that it is desirable to capitalise any part of the amount for the time being
standing to the credit of any of the company’s reserve accounts, or to the
credit of the profit and loss account, or otherwise avallable for distribution;
and

(i) that such sum be accordingly set tree tor distribution in the manner
specified in clause (ii) amongst the members who wotld have been entitled
thereto, It distributed by way of dividend and in the same proportions.

(Il) The sum aforesaid shall not be paid in cash but shall be applied, subject
to the provision contained in clause (iii), =ither in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by
such mambers respectively:
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(B) paying up in full, unissued shares of the company to be allotted and
distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in
sub-clause (B);

(v) A securities premium account and a capital redemption reserve account
may, for the purposes of this regulation, be applied in the paying up of
unissued shares to be issued to members of the company as fully paid bonus
shares;

(v) The Board shall give effect to the resolution passed by the company in
pursuance of this regulation.

(i) Whenever such a resolution as aforesaid shall have been passed, the
Board shall—

(a) make all appropriations and applications of the undivided profits resolved
to be capitalised thereby, and all allotments and issues of fully paid shares if
any; and

(b) generally do all acts and things required to give effect thereto.

(ii) The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by
payment in cash or otherwise as it thinks fit, for the case of shares becoming
distributable in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the company providing for the allotment to
them respectively, credited as fully paid- up, of any further shares to which
they may be entitled upon such capitalisation, or as the case may require,
for the payment by the company on their behalf, by the application thereto
of their respective proportions of profits resolved to be capltalised, of the
amount or any part of the amounts remaining unpaid on their existing
shares;

(iii) Any agreement made under such authority shall be effective and binding
on such members.

Buy-back of shares

41

Notwithstanding anything contained in these articles but subject to the
provisions of sections 68 to 70 and any other applicable provision of the Act
or any other law for the time being in force, the company may purchase its
own shares or other specified securities.

General meetings

All general meetings other than annual general meeting shall be called
extraordinary general meeting.

10




(i) The Board may, whenever it thinks fit, call an extracrdinary general
meeting.

(ii) If at any time Directors capable of acting who are sufficient in number to
form a quorum are not within India, any director or any two members of
the company may call an extraordinary general meeting in the same
manner, as nearly as possible, as that in which such a meeting may be called
by the Board.

Proceedings at general

(i) No business shall be transacted al any general meeting unless a guorum
of members is prasent at the time when the meeting proceeds to business.

(i) Save as otherwise provided herein, the quorum for the general meetings
shall be as provided in section 103.

The chairperson, if any, of the Board shall preside as Chairperson at every
general meeting of the company.

If there is no such Chairperson, or if he is not present within fifteen minutes
after the time appointed for holding the meeting, or is unwilling to act as
chalrperson of the meeting, the Directors present shall elect one of
their members to be Chairperson of the meeting.

if at any meeting no directoris willing to “act as Chairperson or if
no director is present within fifteen minutes after the time appointed for
holding the meeting, the members present shall choose one of
their members to be Chairperson of the meeting.

Adjournment of meeting

(i) The Chairperson may, with the cansent of any meeting at which a quorum
Is present, and shall, if so directed by the meeting, adjourn the meeting from
time to time and from place to place.

(i) No business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjournment took
place.

(iil) When a meeting is adjourned for thirty days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not
be necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

Voting rights

Subject to any rights or restrictions for the time being attached to any class
or classes of shares,—

(a) on a show of hands, every member present in person shall have one vote;
and

11
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(b) on a poll, the voting rights of members shall be in proportion to his share
In the paid-up equity share capital of the company.

(c) That option or right to call of shares shall not be glven to any person
except with the sanction of the Issuer in general meetings,

51

A member may exercise his vote at a meeting by electronic means in
accordance with section 108 and shall vote only once,

(i) In the case of joint holders, the vote of the senior who tenders a vole,
whether in person or by proxy, shall be accepted to the exclusion of the votes
of the other joint holders.

(1) For this purpose, seniority shall be determined by the order in which the
names stand in the register of members.

A member of unsound mind, or in respect of whom an order has been made |
by any court having jurisdiction in lunacy, may vote, whether on a show of
hands or on a poll, by his committee or other legal guardian, and any such
committee or guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be ]
proceeded with, pending the taking of the poll,

55

No member shall be entitled to vote at any general meesting unless all calls
or other sums presently payable by him In respect of shares in
the company have been paid

(i) No objection shall be raised to the qualification of any voter except al the
meeting or adjourned meeting at which the vote objected to is given or
tendered, and every vote not disallowed at such meeting shall be valld for
all purposes,

(i) Any such objection made in due time shall be referred to the Chairperson
of the meeting, whose decision shall be final and conclusive,

Proxy

57

The instrument appointing a proxy and the power of-attorney or other
autharity, if any, under which it is signed or a notarized copy of that power
or authorily, shall be deposited at the registered office of the company not
less than 48 hours before the time for holding the meeting or adjourned
meeting at which the person named in the instrument proposes to vote, or,
in the case of a poll, not less than 24 hours before the time appointed far the
taking of the poll; and in default the instrument of proxy shall not be treated
as valid.

An instrument appointing a proxy shall be in the form as prescribed in the |
rules made under section 105.

A vote given in accordance with the terms of an instrument of proxy shall be
valid, notwithstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was
executed, or the transfer of the shares in respect of which the proxy is given:

12
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| Provided that no intimation in writing of such death, insanity, revocation or
transfer shall have been received by the company at its office before the
commencement of the meeting or adjourned meeting at which the proxy is
used.

Board of Directors

The number of the directors and the names of the first directors shall be
determined in writing by the subscribers of the memorandum or a majority
of them. The following are the First Directors of the Company:

: Nivrutti Sonu Savdekar

Z Umakant Nivrutti Savadekar

3 Vijaya Nivrutti Savdekar

4, Vlka Umakant Savadekar

(i) The remuncration of the Directors shall, in so far as it consists of a
monthly payment, be deemed to accrue from day-to-day.

(11) In addition to the remuneration payable to them in pursuance of the Act,
the Directors may be paid all travelling, hotel and other expenses properly
incurred by them

(a) in attending and returning from meetings of the Board of Directors orany
committee thereol or general meetings of the company; or

(b) in connection with the business of the company.

The Roard may pay all expenses incurred in getting up and registaring the
company.

The company may excrcise the powers conferred on it by section 88 wlth_J
regard to the keeping of a foreign register; and the Board may (subject to
the provisions of that section) make and vary such regulations as it may think

fit respecting the keeping of any such register.
All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all recsipts for monies paid to the company,
shall be signed, drawn, accepted, endorsed, or otherwise execuled, as the
case may be, by such person and in such manner as the Board shall from
time to time by resalution determine.

Every director present at any meeting of the Board or of a commitlee
thereof shall sign his name in a book to be kept for that purpose.

(i) Subject to the provisions of section 149, the Board shall have power at
any time, and from time to time, to appaint a parson as an additional
director, provided the number of the Directors and additional Directors
together shall not st any time exceed the maximum strength fixed for the
Board by the articles.

(i) Such person shall hold office only up to the date of the next annual
general meeting of the company but shall be eligible for appointment by
the company as a director at that meeting subject to the provisions of the
Act.

13
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Proceedings of the Board

67 (i) The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.
(i) Adirectormay, and the ma nager or secretary on the requisition of

a director shall, at any time, summon a meeting of the Board,
68 (1) Save as otherwise expressly provided in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.
(i) In case of an equality of votes, the Chairperson of the Board, if any, shall
have a second or casting vote.

69 The continuing Directors may act notwithstanding any vacancy in the Board;
but, if and so long as thelr number is reduced below the quorum fixed by the
Act for a meeting of the Board, the continuing Directors or director may act
for the purpose of Increasing the number of Directors Lo that fixed for the
quorum, or of summoning a general meating of the company, but for no
other purpose,

'70 (i) The Board may elect a chairperson of fts meetings and determine the |
period for which he is to hold office,

(ii) if no such Chairperson is elected, or if at any meeting the Chairperson is

not present within five minutes after the time appointed for holding the

meeting, the Directors present may choose one of their number to be

Chairperson of the meeting.

(i) The Managing Director of the Company may also be appointed as

Chairman of the Company by complying with the necessary formalities as

may be required by the law for the time being in force.

71 (i) The Board may, sublect to the provisions of the Act, delegate any of its
powers Lo committees consisting vl such member or members of its body as
it thinks fit.

() Any committee so formed shall, in the exercise of the powers so
delegated, conform to any regulations that may be imposed on it by the
Board. _

72 (i) A committee may elect a Chairperson of its meetings.
(if) f no such Chairperson is alected, or if ot any meeting the Chairperson is
not present within five minutes after the time appointed for holding the
meeting, the members present may choose one of their members 10 be
Chalrperson of the meeting.

73 (i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of a committee shall be determined by
& majority of votes of the members present, and in case of an equality of
votec, the Chairpersen chall have & s=cond or casting vote.

# The Clause 70 of Articles of Association is altered by inserting sub-clause (iii) after sub-clause (ii) at the
Extra-Ordinary General Meeting held on 30th August 2025,
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74

All acts done in any meeting of the Board or of a committee thereof or by
any person acting as a director, shall, notwithstanding that it may be
afterwards discovered that there was some defect in the appointment of any
one or more of such Directors or of any person acting as aforesaid, or that
they or any of them were disqualified, be as valid as If every such director or
such person had been duly appointed and was qualified to be a director.

75

Save as otherwise expressly provided in the Act, a resolution in writing,
signed by all the members of the Board or of a committee thereof, for the
tirme being entitled to receive notice of a meeting of the Board or commilttee,
shall be valid and effective as if it had boen passed at a meeting of the Board
or tcommittee, duly convened and held,

76

Chief Executive Officer, Manager, Company Secretary or Chief Financial
Officer

Subject to the provisions of the Act,

() A chief executive officer, manager, company secretary or chief
financial officer may be appointed by the Board for such term, at
such remuneration and upon such conditions as it may think fit; and any
chief executive officer, manager,company secretaryor chief
financial officer so appointed may be removed by means of a resolution of
the Board;

() Adirectormay be appointed as chief exscutive officer,
manager, company secretary or chief financial officer.

A provision of the Act or these regulslions requiring or authorising a thing to
be done by or to a director and chief executive olfficer, manager, company
secretary or chief financlal officer shall not be satisfied by its being done by
or to the same person acting both as director and as, or in place of, chief
executive officer, manager, company secretary or chief financial officer.

The Seal

(i) The Board shall provide for the safe custody of the seal,

(ii) The seal of the company shall not be affixed to any instrument except by
the authority of a resolution of the Board or of a committee of the Board
authorised by it in that behalf, and except in the presence of at least two
Directors and of the secretary or such other person as the Board may appoint
for the purpese; and those two Directors and the secretary or other person
aforesaid shall sign every instrument to which the seal of the company is so
aftixed in their presence.

Dividends and Reserve

(i) The company in general meeting may declare dividends but no dividend
shall exceed the amount recommended by the Board.

81

(il) Subject to the provisions of section 123 the Board may from time to

| time pay to the members such interim dividends as appear to It to
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be justified by the profits of the company.

(iii) The Board may, before recommending any dividend, set aside out of
the profits of the company such sums as it thinks fit as a reserve or reserves
which shall, at the discretion of the Board, be applicable for any purposze to
which the profits of the company may be properly applied, including
provision for meeting contingencies or for equalizing dividends; and
pending such application, may, at the like discretion, either be employed in
the business of the company or be invested in such investments (other
than shares of the company) as the Board may, from time to time, thinks
fit.

(i) The Board may also carry forward any profits which it may consider
necassary not to divide, withoul selting them aside as a reserve.

(i) Subject to the rights of persuns, if any, entitlad to shares with special
rights as to dividends, all dividends shall be declared and paid awording Lo
the amounts paid or credited as paid on the shares in respact whereof
the dividend is paid, but if and so long as nothing is paid upon any of the
shares in the company, dividends may be declared and paid according Lo the
amounts of the shares,

(if) No amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this regulation as paid on tha share.

(iii) Al dividends shall be apportioned and paid proportionately to the
amounts paid or credited as pald on the shares during any portion or
portions of the period In respect of which the dividend is paid; but if any
share is issued un Lerms providing that it shall rank for dividend as from a
particular date such share shall rank for dividend accordingly.

(iv) That there shall be no forfeiture of unclaimed dividends befare the claim

The Board may deduct trom any dividend payable to any member all sums
of moncy, If any, presantly payable by him to the company on account of
calls or otharwise in relation to the shares uf the company.

(1) Any dividend, interest or other monles payable in cash in respect of
shares may be paid by cheque or warrant sent through the post directed to
the registered address of the holder or, in the case of joint holders, to the
registered address of that one of the joint holders who is first named on the
register ol members, or to such person and to such address as the holder or
Joint holders may in writing direct.

(ii) Every such cheque or warrant shall be made payable to the order of the
person to whom it is sent.

Any one of two or more joint holders of a share may give effective receipts
for any dividends, bonuses or other monies payable in respect of such share.
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Notice of any dividend that may have been declared shall be given to the
persons entitled to share therein in the manner mentioned in the Acl.

No dividend shall bear interest against the company

Accounts

(i) The Board shall from time to time determine whether and to what extent
and at what times and places and under what conditions or regulations, the
accounts and books of the company, or any of them, shall be open to the
inspection of members not being Directors,

(i) No member (not being a director) shall have any right of inspecting any
account or book or document of the company except as conferred by law or

authorised by the Board or by the company in general meeting.

Winding up

(i) Subject to the provisions of Chapter XX of the Act and rules made
Thereunder, If the company shall be wound up, the liquidator may, with the
sanction of a special resolution of the company and any other sanction
required by the Act, divide amongst the members, in specie or kind, the
whaole or any part of the assets of the company, whether they shall consist
of property of the same kind or not.

(ii) For the purpose aferesaid, the liquidator may set such value as he deems
fair upon any property to be divided as aforesaid and may determine how
such division shall be carried out as between the members or different
classes of members.

(1) The liquidator may, with the like sanction, vest the whole or any parl of
such assets in trustees upon such trusts for the benefit of the contributories
if he considers necessary, but so that no member shall be compelled to
accept any shares or other securities whareon there is any liability.

91

Indemnity ‘ |
Every officer of the company shall ba indemnified out of the asscts of

the company against any liability incurred by him in defending any

proceedings, whether clvil or criminal, in which judgment (s given in his

favour or in which he is acquitted or in which rellef is granted to him by

the court or the Tribunal.
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